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! Press Release, Hatch, Wyden and Ryan Introduce Trade Promotion Authority Legislation, U.S.
SENATE COMMITTEE ON FINANCE, Apr. 16, 2015, available at
http://www.finance.senate.gov/newsroom/chairman/release/?id=7701eb50-a0ef-4257-bfc1-b06efe725h
8c (last visited June 24, 2015).

2 US Senate Signs Off on Trade Legislation; House Fight Up Next, Bridge Weekly Trade News Digest,
ICTSD, Wol.19, No. 19, Mar. 28, 2015, available at
http://www.ictsd.org/bridges-news/bridges/news/us-senate-signs-off-on-trade-legislation-house-fight-u
p -next (last visited June 24, 2015).

STAA 3 FIE T b A 2 E2 S a4 pten- IR 5 01 (FDIBGtH 2 R 0 XA
B4 —‘ﬂ'z G- #m%#;Eé (relocatlon assistance ) ~ 4 pt & i%- (subsidized healthcare insurance ) ~ BE
# 7 (career counseling) 14 2 4z » 4 4 (income support) % ; Kevin Drawbaugh, Krista Hughes and
Jonathan QOatis, Factbox: Deciphering alphabet soup in U.S.—-Asia trade pact fight, REUTERS, June 17,
2015, available at
http://www.reuters.com/article/2015/06/17/us-usa-congress-trade-factbox-idUSKBNOOX2SA2015061
7 (last visited June 24, 2015).

* House Voted In Favor Of TPA, But Passage of Bill Delayed Over TAA, INSIDE U.S. TRADE, June 12,
2015.
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® Margaret Sutherlin, Trade Promotion Fight Over: Senate Passes Bill, Obama to Sign,
FOOTWEARNEWS, June 24, 2015, available at
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http://footwearnews.com/2015/business/uncategorized/trade-promotion-authority-passes-senate-obama
-39329/ (last visited June 24, 2015).
TAERehr 2 RAT @Rt R Y %&ﬂ:/é# (Bill) Bdp> P imim A B e =8 %
PEIRAMNI N ZZREFVNARERD RN Z FRP TR 22Tk RN 22
FTREIREMMAR g7 FRELR g—z,. AR EIRAEURASB R ATRED
i“#féﬂi AR ErE JESRMHIZTREFFREGH T f‘LLzz—“r FEFRLE PEL
ﬁﬁiﬁkﬁ%ii%’%?ﬁﬁ‘“ﬁ%ﬁmﬁ%ﬁiﬁéﬁ 7%k B S IGRIR AR
HBERAG o PEREARA- B RIVRABREREIF- 44 & i—isﬂ RAR R B E
= % I ;%2 & The Legislative Process, U.S. HOUSE OF REPRESENTATIVE, available at
http://www.house.gov/content/learn/legislative_process/ (last visited June 24, 2015).
8 C. Fred Bergsten, Addressing Currency Manipulation Through Trade Agreement, PETERSON
INSTITUTE FOR INTERNATIONAL ECONOMICS, Jan. 20, 2014, available at
https /Ipiie. com/publications/pb/pb14 -2.pdf
L AS TPA’?I% A ARG FINP L B aRiEM 0 VAR D 2 F o K ERARR IR S
o2 g ARE T AT TR ST AR S 161 0 Ren o
http: //wwwtradelaw.nccu.edu.tw/epaper/nol61/5.pdf (B t2F15Fp 2015# 6" 24p )
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o TPAE S 2 0 g ot 3 WL Bk e 2 g Ty F 4 5 2 (Trans-Pacific
Partnership, TPP) ~ i+ & & § % §5 ¢ Z_ ( Transatlantic Trade and Investment Partnership, TTIP)
™A JRFRF 5 1 % (Trade in Service Agreement, TiSA) 2 £ B o

1 |AN F. FERGUSSON, CONG. RESEARCH SERV., RL33743, TRADE PROMOTION AUTHORITY (TPA) AND
THE ROLE OF CONGRESS IN TRADE POLICY (2002) ; Ft i % > T 7 % iRi& 4% Trade Promotion
Authority, TPA | 2R ¢ A F 5 sk chd ¢ > 74 J}Iﬁ\pé‘n% » F 60> 2013 & -

2 Glde s W R Z i;ﬁ‘;@%q&w PR Al ii—xaif\ﬁkg‘i‘ 13?,:;7— BEE X P AR o

B TPA-2015 2 BRI P i@t B>t F 2 CREFTE S RASTE P RKF - FEMA
EEFEERBTIIBRETRMAGEHAE Ry 2R &£ % e‘ it § % Bt (localization
barrierstotrade) ~ ¥ 1 % & ~ B -WTO 2 3 @7 2 e~ § 54 #«3 ( trade institution
Transparency ) ~ & {05 ~ L ah iR 2 A F R A FB R SRS E X3 18 BAF
Beh Rk d e AR

ML R R REOT B HA P B T FTAY e 3 TPA G Y e p R 2 p ko
me e FTAE R0 EIME FRE A ADIFERL 51428 R 7343 © CONGRESS RESEARCH
SERVICE, supra note 11, at 11. (last visited June 24, 2015).
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B TPA-2014 % 3% E R A i R 6 B 0 oA LR RGRIRE R § A A B AT B2 TPA-2015
> ABFA o
16 A+ ¥g= TPAsR A2 L # > 4% 4 : Trade Promotion Authority: Comparison of Bipartisan
Trade Promotion Authority Act of 2002, H.R. 3830 and S.1900, Bipartisan Congressional Trade
Priorities Act 2014 & H.R. 1890 and S. 995, the Bipartisan Congressional Trade Priorities Act 2015,
LAW OFFICE OF STEWART AND STEWARD, available at
http://www.stewartlaw.com/Content/Documents/TPA%20Side-by-Side%20(4.20.15).pdf (last visited
June 24, 2015).
7 Trade Act of 2015, SEC. 102(a)(10): “to ensure that trade agreements reflect and facilitate the
increasingly interrelated, multi-sectoral nature of trade and investment activity.”
8 Trade Act of 2015, SEC. 102(b)(21): “to ensure implementation of trade commitment and obligation
by strengthening good governance, transparency, the effective operation of legal regime and the rule of
law of trade partners of the United States through capacity building and other appropriate means, which
are important parts of the broader effort to create more open demaocratic societies and to promote
respect for internationally recognized human right.”
9 Trade Act of 2015, SEC. 102(a)(11): “to recognize the growing significance of the Internet as a
trading platform in international commerce.”
% Trade Act of 2015, SEC. 102(a)(12): “to take into account other legitimate United States domestic
objectives, including, but not limited to, the protection of legitimate health or safety, essential security,
and consumer interest and the law and regulations related thereto.”
AR ETE Y M52 A4 (utilization of global value chains) 2 1% i p ¥ B
A EAR RS Mt Bl g S B E AT { Bk bR o 2014 £ R & )55 0 R
CHMAREEM BT P REY A PR HR R ER IR T B2 B g A d TR 24
& 7 5 Trade Act of 2015, SEC. 102(b)(1).
ZOrpRary b o R iEY RPIRG BAhL F RIRAA LIRS D S g > BE{ o Ty
BAcch T B iR 2 R b N sEEF B B N F R FG LA ﬁ%?ﬂl{ﬁ»#&iﬁ—ﬁié{i &y
W2 AP IR A R IRIED ST AR LN A KR P 2 F R e F Lerg 2 Rd S 2o
I R TR ERE RIS KL W RAE FAF PRI T 5 5 258 ) Trade Act of 2015, SEC.
102(b)(2).
BAREFEY o RIERKA L RRIASPS FEARMME P NP RS EE > AR
etV S R IR U AR LR IR AP AL R
32T 2. % % @ % ;5 Trade Act of 2015, SEC. 102(b)(3).
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cross-border data flows ) | % & Fa i 7 % 45 & cht 7 F 3 PAp B 40 1L pdic i
SR RIEE A PR TR & B PR b 5855 2 &2 (require local
storage or processingofdata); % = > M3 TR 2 RF £ £ 2 PG EmEY
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22 g;w “r* i%—mﬁa“?%uia% FAIZEP R ENTT EET AL THE (level
playing field) =T &< - % = » B>t T § % ehi  Fas (localization barriers to
trade) , @5 ep ey bty > R RF I P ysEa g TRAFERE 4
AR H (facilities)~ @ * §#EP AN H B FTA ) T2 83 2 r SPF 2 0%
ERVE B lﬁ% A3 plATH 2% (indigenous innovation measure ) - TPA-2015 44
FZBRAIMET AP ERG (- R 8T w54k % (currency
manipulation) 2, 2 TH# 1@ HEg2 FRP® 2 FEM . d T2 UKL IR
Al =P & -

%~ TPA £ -G f22 S MBI — U BFHFRE &

RS RRIE S B R e i MR B AR S
EE AR L S A o e L SRR SO S A
R PR E D R B o e RE I M AR E WG RA LML
BEFRAHAEZ BT PUEIRATIAEBEEE L o p AL FFEPFESF
iﬁﬁ;,ﬁg‘asiwﬁﬁﬂuﬂ6w$pilqpﬁﬁiﬁﬁvf,éw%ﬁWL@ﬁ
EAEFEEICA RS A G G At P R RS RGO B R
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#g( gross domestic product,

U b pIE AR SR RS SRR B ERES RIS Dp
ﬁé&’ﬁwﬂ%wmﬁ»_wm* W R o e £ AR R R0 S H o kAol
P BT P A AT ﬁ;ﬁ“}.l B2 £ RS AR B RIBBE T EM AR

USSR TS 2k ik WTO ™2 TRIP ¢ SCM t %_% 5% & » Daniel C.K. ChOW, China's Indigenous
Innovation Policies and the World Trade Organlzatlon, 82, 34 Nw. J. INT'L L. & Bus. 81 (2013).
% 13 House Members Say Support For TPA, TPP Will Depend On Labor, Human Rights Enforcement
In TPP, INSIDE U.S. TRADE, May 10, 2015.
% Jan Tally, How much should a currency Be Worth? No one really knows, WALL STREET JOURNAL,
May 17, 2015, available at
http://www.wsj.com/articles/how-much-should-a-currency-be-worth-no-one-really-knows-1431890492
(last visited June 24, 2015).

12
BUR PR B PR S H AR A A e ol



LR AR ES 180 HE (2015.06.25)
GDP)  £]:$ 580 ¥ & 1 4% g” 0

ﬂ%2W2%$ﬂ%#&i%$%&ﬁﬁ%§*” ﬁﬂ o s azﬁ’ﬁﬁﬁ
VE kB H N r» ] %; I,L*;_;{‘?r;& W] UKL RE L P 22 2R & M g
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TPA-2015 % 4 Pl w4 S 3 s 502 £ RS 3 % - A2 Rp a2 p

o 36 or % 1 & 4% 4] ( cooperative mechanisms )~ 7 3% 7 2_ 2L 7| (enforceable rule)
NN s’%z»\sﬁpa Hispg 2@ o MELE 20 3 B FERP FE Ltz T
Brah A3 2 T chgk s B e RS

dm BRI PR, F2ROTAORERESZ - 25 RES ORAIR
IR R R LGRS T E o R o gt E PRI = TPA-2015 ehd ihiE 47
LRI SRR ST Y SRR I E AEAR- BE AN S IR 5= JEXE A R
PR T - R R R T N A TR R S BT
SRAE AR LR ORISR H B AR RIS 2 RE
sk B Sk B Rob Portman &2 % @ 1900 S3Rk B O F iR 2 42k (1299 5
B E k) FHERICELTPAY por T ks 22> | p i3
RS X B R R F S R~ FTAR ¥ ,«;ﬁ'ué@w ek ;;em;é\?’oo
@ e VR4 %3k B Schumer Charles B 4 i { i enz 3> 1 3% - 3%
?"M'Fuéx‘a“ﬁ&#“@’f FHEL ?'N.n- Ky f"*ml??]ﬁ%"ﬁ“ F*F&é%m =R R
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27 Cameron Saucier, Senators urge Obama to prohibit Chinese currency manipulation, USATODAY, June
12, 2014, available at
http://americasmarkets.usatoday.com/2014/06/12/senators-urge-obama-to-prohibit-chinese-currency-m
anipulation/ (last visited June 24, 2015).

® Trade Act of 2003, SEC. 2102(C)(12): «...seek to establish consultative mechanisms among par-
ties to trade agreements to examine the trade consequences of significant and unanticipated currency
movements and to scrutinize whether a foreign government engaged in a pattern of manipulating its
currency to promote a competitive advantage in international trade.”,

# Trade Act of 2015, SEC. 102(b)(11): “The principal negotiating objective of the United States with
respect to currency practices is that parties to a trade agreement with the United States avoid
manipulating exchange rates in order to prevent effective balance of payments adjustment or to gain an
unfair competitive advantage over other parties to the agreement, such as through cooperative
mechanisms, enforceable rules, reporting, monitoring, transparency, or other means, as appropriate.”
% 5. Amdt. 1299 to S. Amdt. 1221, 114 th Cong.: “ The principal negotiating objective of the United
States with respect to unfair currency exchange practices is to target protracted large-scale intervention
in one direction in the exchange markets by a party to a trade agreement to gain an unfair competitive
advantage in trade over other parties to the agreement, by establishing strong and enforceable rules
against exchange rate manipulation that are subject to the same dispute settlement procedures and
remedies as other enforceable obligations under the agreement and are consistent with existing
principles and agreements of the International Monetary Fund and the World Trade Organization.
Nothing in the previous sentence shall be construed to restrict the exercise of domestic monetary

policy.”
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e g 3R (T2 fRF T G E 2t TPAZ gk nis sy > ¥ Ae- H P
REFHREILRIF oRIRERE A RAECE REFET TR
(Quantitative Easing) sz X ~ % # *t =3 & (foreign exchange reserve ) » Fr g ¥4
TR R T ST USR58 FTA 37k 5 3k 4ien
SR T PR TRA S FRAE P ARF RN 7 LR RARSE L
Boigd RGN & * HEA G ELRLTERN S3 p ARBEHRE
TERAERER T ANENEERAARP o DAL TR r R4 A Rk
Gexd e %}/}"&ﬁ o} %:T'ac)%if PRV 1l Elﬁﬁu”ﬁﬂ’i‘ g K2 B e
FARP R T B bR E A AR 2 P R 7 e T
frzo ko A a FlE R 4 sk (World Trade Organization) EAPR T F eh
ERAED EF AR B RS T e LR AR o SRR

- RPN SO - .37
RPRZEH o e* FEaes g™

—n

~

ANEIAmEYE 05 28 P RRESH T mFJGUES, LA ES
E%%%’&ﬁm@%%%%ﬁﬁﬁﬁfﬁﬁ\ﬁﬁwvﬁﬁ@%# .
FApsta TR EH TPP 2 B ¥R G 2 54 R & i a ik

% 1an Tally, supra note 26.
%2 William Mauldin, White House Threatens to Veto Trade Bill Over Currency Measure, THE WALL
STREET JOURNAL, May 19, 2015, available at
http://www.wsj.com/articles/white-house-threatens-to-veto-trade-bill-over-currency-measure-14320688
19 (last visited June 24, 2015).
% Treasury Secretary Jacob J. Lew Sends Letter to Senate Finance Leadership, Press Release, U.S.
DEPARTMENT OF THE TREASURY, May 19, 2015, available at
http://www.treasury.gov/press-center/press-releases/Pages/jl10053.aspx (last visited June 24, 2015).
¥ Mireya Solis, Undoing American leadership: The killer currency amendment to the trade bill,
BROOKINGS, May 26, 2015, available at
http://www.brookings.edu/blogs/order-from-chaos/posts/2015/05/26-tpa-tpp-portman-currency-solis
(Iast visited June 24, 2015).

> 1d.
% d.
¥ 1d.
Ben Jacobs, Rob Portman’s amendment on currency manipulation fails, THE GUARDIAN, May 22,
2015, available at
http://www.theguardian.com/us-news/2015/may/22/rob-portman-amendment-currency-manipulation-fa
ils (last visited June 24, 2015).
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HERANRETPAS Frcd = 2 M 2 BEF 5 2 p Rend L8 FiEfe o
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4 TPA BERBP i A h P FF A M o R PR A 2y
ZHRBEFEF R kA g o BT BN E BT S P
BAmEd s o {EYZEAH T FRER 2B 2 EAHHY L
Ao R TPAZ &4k > 5 200 538 < )% - chig & %39, T HEARE R B
A FAR O R RACGRI S B MR LG S I gL Z
J cFPFREARABD R LA RA AR 2
h A RFEEGN UL EF FTAZ S Fhpd P REARARE RS
WL o Rt A2 TPA £ k¢ Rz TAA 2% 0 frpiv i + 5
TPA 2 et 1 B o b 1@d 5> @ (FiEd L w02k TPA i B2 BL b asps o
TR TN 2 5 4 PEE e T o A Rk BRI A A E
FA L E ST - TPA JLE P B AL B e B o

EFPHEE PR OFRE R RY SO DR S RE KR SR
JRAZZ ETM AT SR SR HRE G REY 5 2k~ F Ko picE ARG
7 John Kerry #7% T 23k 95%;) % ¥ A ERB > F AR B
FRFEN NEET 0§ h TRk HF wﬁgmﬁv%&?“ S U EERFGEF A
%T"?:T%if;igii'ttoElg%‘gTPA-20155i%fr%\»;#1ﬁﬁg BB AT WP
Tz 7 TATH B AT S P R B F S Y P R A FARS T o 2
BB~ F 5 pd OB R BB T ORIE BHNEF L PR EEET
TRIFBL A4 Fe 8¢ A HERF 4 o Ra > R E TR T2
FIPRAUEFT > DFETIRETEREF R T L2 R FTA Y2 E ¥
2 FAPAT PR BT R R -

= TPA W16 » 4 B (597 % F 2 FTA & # & TPA-2015 “i3% T2
TR AP PEEY TPAZ B 22 AR R o TPAM 32 5 . F mF i
AAd T P\TiSAéﬁ*i‘Jﬁ?fééﬁ’%ﬁi@‘ EFRe oy FREIBEER

¥ H.R.1314 - Trade Act of 2015, LIBRARY OF CONGRESS, available at
https://www.congress.gov/bill/114th-congress/house-bill/1314/related-bills (last visited June 24, 2015).
% Remark at the Atlantic Council’s Conference on Trade and National Security: Renewing U.S.
Leadership Through Economic Strength, U.S. DEPARTMENT OF STATE, available at
http://www.state.gov/secretary/remarks/2015/04/241019.htm (last visited June 24, 2015).
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